Reno spending
hits $13.4 billion

Low interest rates
driving Ontario boom

But it's also about
priorities and values

—
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Last week in this column, we put the
spotlight on the contributions el by
the home building industry to the
GTA's economy.

Thiz week, we put the spotlight on the
ecconomic importance of the renova-
tion industry.

Our recently published Powerhouse
stuchy revealed that, among other cco-
nomic benefits, the home building n-
dustsy in the GTA directly employs
e than 168000 people.

When Yl combine the GTA's reavova-
tion and homi: building industries, the
two generate more than $10 billion in
wages annually and conftrbufe moore
than 51 billion annually in taes e the
three leviels of government.

A report recently released by housing
consultant Clayton Fesearch, shows
the Canadian home renoviation indus-
try by itself was worth £33 billien in
003,

Clayton Research also reports that
Canada's home renovation industry is
prowing by an avernge annual rabe of
phout 6.5 per cent, twice the country’s
averall pate of cconemic growth,

Onlario’s home renovation industry
srew by 11 per cent in 2008, compared
{2002, an inerense that means Ontar-
i pesidents spent an impressive 3134
hilliomn last year on home renovations
and improvements

Studies done by our association show
that spending on kame improvements
in the GTA reached 541 billion an 20603,
deouble the amount spent in 1996. In
turn, spending on home renovations
penerates nbout 76000 jobs in the
GTA

One of the main factors droving the
booming renovation industry is today's
low imterest rates,

Low interest rales make housing
more affordable for all. The result is ho-
mecwnership Fates are rising and wlen
peaple move into a ome, that's when
they tend to renovate.

Rising peal estate values also play a
part. Clayton Research reports that re
al estate prices in Canada rose an aver-
ape of 10 per cent last vear.

Rising home vilues generate equity
far homeowners and many have been
tapping into that equity to make im-
provements to their homes,

But there's mose than fnanciad fae-
tors driving the boom in home renoeva-
tions, and 1o speak to these fsctors, 1
turn to two brothers with o greater ex-
pertise on the subject than mysell: Joel
and Gene Scopelletic

Joel and Geno are partners in Carick
Home Improvements, @ Toronto-
bascd company recently named the
GTHRA: senovator of the yvear for
2000,

Jowd says the growth in renovabion
and home improvement stems partly
from people's prienties and vidues, He
says what Corick's clients tend to have
i commen is the struggle to balance
the many demands of career and family
Lifie.

*Toclay, wie are so busy, we woTk so
hard. 5o the home is a place we want to
b proud of. Home i a place where we
want to enjoy. to the madmum, the
Famly tirne wie have,” Joel says

“We emphasize communication with
aur clients and we listen to them as
well, One thing we find works well 15 we
provide our clieats with n written
schedule of the various phases of any
project. That way, the clicnts are in-
Farred and it makes us sceountable;
hix added.

That level of commitment fo custom-
o servicee is typical of professical ren-
ovation contractors that are members
of the Greater Toronto Home Builders'
Asspciation.

Under our HenoMark program,
GTHBA rencvators must maintain o
safe and erganized worksite, carry all
applicable licences and offer a mini-
mum twe-year warranty on all work
(excluding minor homae repairs).

For s listof RenoMark renovators, vis-
it waw.renomarsca or call 416-391-
460
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